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ENGLISH VERSION

Instruction : All questions are complusary.

1

Explain the psychological Law of consumption by Prof.
J. M. Keynes in details.

OR

What is inflation? Explain the Implications of Inflation
and policy of control in details.

Explain the principle of Interest by Prof. Keynes and
clarify his thoughts in details.

OR
Explain the IS-LM model with diagrame in details.

Discuss the Philips curve in the determination of
Interest Rate in details.

OR

Give the meaning of Inflation and Explain the steps of
Inflation control policy in details.

Write the approach of open economy by Prof. Mundel
in detail.

OR

What is balance of payment ? Explain the monetory
approach of balance of payment.

Give answer any two :
(@) Explain the concept of Rational expactations.
(b) Explain the various concepts of fiscal policy.

(©0 Explain the concept of marginal efficiency of capital.

(d Explain the permanent income hypothesis.
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